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NONYUNTb AOMOJAHUTENbHYIO
NOXOAHOCTb.

Copyright © 2023 Jusan Invest JSC « Bce npaBa 3alMLleHbl
CTporo KoHOMAEHUMaNbHO. He and pacnpocTpaHeHus.



o allEMI n

MHopopmauma no ¢oHAy Ha 28.02.2023

CTPATEIMA ®OHAA [TAPAMETPblI ®OHAA

®oHA 6bIn CO34aH B LIEeNsx AkTVBbl DOHAA

I'Ipe,ﬂ,OCTaBﬂeHI/IFI VIHBECTOpaM
I£I,C)CTyI'Ia K AOJITOBbIM l/IHCprI\/IeHTaI\/I $ 9 893 491
KaK PasBUTBIX, Tak W NaTa 3anycka 24.10.2018

DA3BMBAOLLMXCA PbIHKOB,
NEHOMUHWPOBAHHbIX B TBEPA0M Ba/ItoTa MHBECTVPOBAHMS ponnapsl CLUA
BantoTe. IHBeCTULMN B LUMPOKNI

LleneBas AOXOAHOCTh 3,0% [OAOBbIX
CMEKTP CYyBEPEHHbIX U
KOpNopaTUBHbIX 06nraumnia ObpallieHie Ha Brpxe na
IMUTEHTOB C XOPOLWNM KPpeANTHDbIM
KauyeCTBOM. Tukep FHJIpC
Tekywas CToMMocTb Mnas NepnoanyuHoOCTb Bbikyna nas !l eXXeKkBapTaJibHO

$ 91 4. 09 Pacxozbl dpoHaa ] 0,46%

NCTOPUYECKAA AOXOAHOCTb

B rO40BOM BblPaXXEHUU

41 .45% 24.32% 2,70% 31.20% -1.98%

HOXOAHOCTb 1 OXoAHOCTb 1 OoXoAHOCTb 1 oxoaHOCTb 1 OoXoAHOCTb
3a 1 mecau 3a 0 MecALeB 3a OAVH roj C Hayvasa roga C AaTbl 3anycKa
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MHpopmauma no ¢oHAy Ha 28.02.2023

TOM-10 NO3MUMN ®OHAA

IMUTEHT PenTtnHur CekTop
[leHeXHble cpeacTBa - [1eHbru 23.6%
US TREASURY NB AAA [ OC 11,6%
Pakuwon Jati Tbk BB He aBXMMOCTb 6,8%
JPMORGAN CHASE & CO A- OUHAHCHI 0,3%
MOSAIC CO BBB baszoBblie Matepunasibl 5,2%
Adaro Indonesia - JHEepreTnKa 5,1%
TURK TELEKOMUNIKASYON B TenekoMMyHMKaunm 5,0%
Japta Comteed Indonesia BB- [loTpebuTenbckme ToBapb 4,8%
Apple INC AA + NHPOPMaLMOHHbBIK TEXHONOT Y 4 2%
MMC Norilsk Nickel - ba3osble MaTtepwnansbl 3,2%
PACMPEAE/IEHUE ®OHAA
MO CEKTOPAM MO CPOKY NMNOTALLEHNA
Lpyrve
7,27 [eHexHble cpeactaa !
[, 1% 10 3 net 2,1 %
25’9% PurHaHCHI -
11,3% - o 2 net 25,9%
1115% [TpOMBILLNIEHHOCTb .ﬂlo 1 roza 510%
23,6% HeaBm>XMMOCTb )
12,8% [1o 6 mecaues 38,9%
JHepreTuka | | | | |
0,0% 10,0% 20,0% 30,0% 40,0% 50,0%
No CTPAHAM MO KPEANUTHOMY PEUTUHTY
310%2/7% AAA
4,8%
AA
01% CLLA 4o 171%
[leHeXHble CpeACcTBa 1o A
IHAOHE3 NS )
15,9% 49.5% Poccus o 14,2% o
Typuns BB
LLIBenuapwns 4,8% o 228% B
14,9% OA3 |
NR

[leHeXHble cpeacTBa
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MHopopmauma no ¢oHAy Ha 28.02.2023

MHBECTULMOHHASA AEATENBLHOCTD

[To coctoanmto 3a 28.02.2023r. ctoumocTtb unctbix aktmeoB NN «allEM» (nanee — ®oHa) coctaBuna 9 893
491 ponnapos CLIA, yseanumewncob Ha 341 491 pgonnapa CLUA ¢ 31.01.2023 T.

CornacHo nocnegHuUM AaHHbiM, rogosaa nHoaauma B CLUA 3a AaHBapb coctaBmna 6,4% /T NPOTUB PbIHOUHbIX
oXunaaHun B 6,2% r/r, HUXe npeablaylero yposHa B 6,5% r/r B aekabpe. CHuXeHMe 6bi10 06yCnoBAEHO
laJEeHMEM LEH Ha ras n HedTb, KOTOPble ABAAKOTCA KpauHe BOJaTUIbHbIMW. ECAM CMOTPETb Ha MoKa3aTe/ib
NHQALMK, HE YUUTbIBAOLLML BONATUIbHbIE LEHbl Ha MPOAYKTbl MATAHUA U SHEPTUHO, TO 3HAUYEHMeEe COCTaBUIIO
5,6% 1/T, HMXe yeM B npownom mMecaue (5,7/% r/r) (pbiHOK oxXxwnaan 5,5% r/r). [lo nocheaHUM AaHHbLIM PbIHOK
TpyAa ocTtaerca yctomumsbiM Ansg OPC, uto ciy>XMT OCHOBaHMEM MPOAOJIKEHNEM Y>XXEeCTOUYEeHNA MOHETAPHOW
NONINTUKK. B KOHUE MecAua BbilWAW AaHHble MO KOAMYECTBY ObpalleHWMM aMepukaHLeB 3a Nocobuamm no
be3paboTtumue, nokaszartenb cHM3nACA ¢ 195 go 192 Teicaumn, Bonpekn oxnaanmam pocta a0 200 teicau. OaHako,
Ha QOHE CHMXEHUSA MAaPXMHANIbHOCTV B13HECa, KOMMNAHWUMU CHU3WAW TeMMbl HanuMa. [1pnbbINIbHOCTb KOMMAHMUM
n3 nHaekca S&P 500 nagaer 6 mecau noapsas. B cBA3M C 3TUM, Mbl OXKMAaeM CNabyro CTaTUCTUKY MO PbIHKY
TpyAa.

[loxogHOCTM MO Ka3Hadvenckum obauraumam CLUA Bbipocan Ha @oHe HebnaronpuATHOro oT4deTa Mo
MHPNALMN. JOXOAHOCTb A0 noraweHns, B 4actHocTK, 10-neTHux rocobamraummn CLUA yBennumnace 3a Mecsl, C
3,42% no 3,94%; LOXOAHOCTb 2-NIETHUX Ka3HAYeUCKnx obamraumm yseamnumnace 3a mecau ¢ 4,10% a0 4,84%.

HanoMHMM,  4TO Ha @eBpanbCckoM 3acelaHnn OPC opobpwna oXugaemMoe TMOBbILLEHME KAHKOYEBOU
1POLUEHTHOW CTaBkK Ha 25 6.1m. PPC yxke BOCbMOW pa3 MOBbILLAET KAKUYEBYHO MPOLLEHTHYHO cTaBky ¢ 2022 roaga,
1POLEHTHbIM Kopuaop Aoctur ypoBHA 4,50-4,75%. lNpotokon ¢ nocneaHero 3aceaaHna OPC nokasasn, yto
DEryNaToOp HaMepeH U Aanee nNpuaepXWBaTbCA OrPaHUUYUTENIbHOM MOAUTUKMK, MPU HEOBXOAMMOCTM TOTOB
BEPHYTbCA B LUAry noBbllLleHMe KaroueBoW ctaBkm Ha 50 6.n. n gonyckaeT ee nMMKoBoe 3HaudeHue Bbiwe 5,00%.
JTO CKaXeTcA Ha 3KOHOMMYECKOM POCTe M KOPMnopatmBHbLIX Aoxoaax. COOTBETCTBEHHO, BEPOATHOCTb PMCKa

CHUXXEHWSA CTOMMOCTU aKU MW NMOBbILLAETCS.

[lona fAeHeXHbIX CpeACcTB Ha KOHel, OT4eTHOro nepuoda coctaBuna 14,9%. B oTuetHOM Mecsue Obiau
npnobpeTeHbl NOAYroAoBble KOpriopaTtneHble obanraunm American Express Co ¢ AOXOAHOCTbHO K MOralleHUo
B 4,79%, Microsoft Corp ¢ AoxoaHOCTbtO K norawennto B 4,46% u Bank of America ¢ AoXOAHOCTbIO K
noraweHnto B 4,58%.

[1] Bbikyn nas — BbIBOA Nas M3 O0bpalleHus MoCpeACTBOM BbIMaTbl YNPaBAAKOLWEN KOMMAHWMEN AepXaTeatd nad ero CToOMMOCTHY,
onpeaensieMon B COOTBETCTBMM C 3aKOHOM 00 MHBECTULIMOHHbBIX M BEHUYPHbIX GOHAAX U MpaBuiaMm GoHAa.

[2] Pacxoabl PoHAa BKAKOUAOT KOMUCCUMIO YNPAaBASAHOLLEN KOMNAHUK 1 KOMUCCUIO BaHKa-KacToAnaHa.
Komuccma ynpasisarowen KOMnaHum:

* 3aynpasieHune — 0,10%,;

* 3aycnex* —15,0%.

<ommceuma baHka-kactoamaHa — 0,36%.

KOMUCCMA YANPaBAAKOLLEN KOMMaHWM 3a YNpaBAeHME U KOMUCCUMSA DaHKa-KacToAMaHa B3MMAOTCA OT CTOMMOCTY UMCTbIX akTBOB PoHAA.
KoMKCCKA 3a ycnex B3MaeTca OT MOAYYEHHOTO A0X0Aa, KOTOPbIV NPEBbLILIAET LIENIEBOWN YPOBEHb AOXOAHOCTMW.

* Jusan Invest NPUHATO peLleHne He B3nMaTb KOMUCCUIO 3a YCMEX B LEeNax YBEANYEHNA MHBECTULIMOHHOTO A0X0Aa BKI1aA4YMKOB. [laHHOe
NPaBWAO AENCTBYET A0 TeX NOpP, MOKa Jusan Invest He MpUMET 0OPATHOro PeLLeHKS.
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@ [TPOPECCMOHAJIbHOE
) YIPABJIEHWE

[1aeBble MHBECTULIMOHHbIE GOH/bI MO3BOAAOT
MHBECTMPOBATb COBMECTHO C APYTMMK MHBECTOPAMU U
AeNernpoBaTb KOHKPETHbIE MHBECTULIMOHHbIE PeLLEeHNS
OMbITHOMY MPOMECCNOHANIBHOMY MeHeAXepY NopTdens

cO> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKamMu. Jusan Invest ncnoab3yeT 3QPEeKTUBHbIE

1O0JINTUKW MO MHBECTUPOBAHWIO, YIMTPaBJAEHWO PUCKAMW U
KOMTIJ1aeHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCTULUNK
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest
€ @jysaninvest
€) @jusaninvestkz
@jusaninvest

() BCTPOEHHAA
() () ANBEPCNOUKALNA

[laeBble MHBECTULMOHHbIE QOHAbLI MO3BONAOT
MHBECTOPaM MOAYUNTb HAUDONbLLYHO
AnBepcndrKaLmMio No CPaBHEHUIO C BAaJEHNEM
OUHAHCOBLIMU MHCTPYMEHTAMK HaMPAMYHO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXKe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraumm, AeHexHble
CPeACTBa UM UX KOMDOMHALWMKD), KOTOPbIE GOPMUPYHOT
NoOpPTOENb MAEBbIX MHBECTULIMOHHbBIX GOH/OB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUpPYET TONbKO B GUHAHCOBbLIE
MHCTPYMEHTbI, I0XOAHOCTb MO KOTOPbIM aZleKBaTHA
NN BblllEe PUCKA, KOTOPbIE NMPUHUMAET Ha Cebs
MHBECTOP.

O
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2

A
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BAXKHAA NHOOPMALNA!
VIHQOopMauma, N3N0XKEeHHaA B JaHHOM AOKYMEHTe, akTyanbHa 3a 238.02.2023 T.

AO «Jusan Invest» | JlnueH3una, BbigaHHaa AreHTCTBOM Pecnybnavkm KaszaxctaH no peryampoBaHUIO M Pa3BUTUHO PUMHAHCOBOrO PbIHKA
N23.2.239/16 o1 «25» utoHa 2021 r., Ha OCylwlecTBleHMe AeATENbHOCTM MO YMNPaBAEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a
puBAeYeHns 406P0OBOJIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmns cpoka AencTBuA.

MHbopmauma, cogepXawasacsd B AaHHOM [AOKYMEHTE, HEe MMEET OTHOLWIEHWA K KOHKPETHbIM WHBECTULMOHHBLIM MPOEeKTaM, CAeNKaM,
GUMHAHCOBOMU CUTyaLIMM UAN UHAMBUAYANbHBIM NOTPEOHOCTAM KaneHTa. CBeAeHMs, MPOrHO3bl M MOKa3aHMA B HACTOALWEM AOKYMEHTE, HOCAT
NCKNOUNTENBHO MHPOPMALIMOHHbBIN XapakTep 1 He A0/KHbI TOAKOBATLCS Kak NPeANOXEHME, PEKOMEHAALINSA, BbI30B MK NybanUHaa odepTa
KYnuTb WU/ VA NpoaaTb IMbO NpeaoCTaBnTb B JOBEPUTENBHOE YNpaBaeHMe, Kakme-anmbo LueHHble bymarn n/man GUHaAHCOBbBIE MHCTPYMEHTI.

AO «Jusan Invest» He HamepeBaeTcA NMPeaoCTaBAATb YCAYTM WHBECTULMOHHOIO KOHCY/AbTaHTa 4Yepes3 HaCToAWMN AOKYMEHT M He aAenaert
3aBEPEeHNA B TOM, UYTO LIEHHble BymMarm mam ycayrm, OnmcbiBaeMble B HEM, YAOBAETBOPAOT TPebOBaHMAM KOro-nmbo M3 KAMEHTOB. Bcs
MHbDOPMALMA O LEeHHbIX BymMarax n GUHAHCOBbIX MHCTPYMEHTAX SBAAETCA NCKAKOUNTENbHO NHANKATUBHOW.

AO «Jusan Invest» He yTBepXAaeT, UTO NpPeaoCTaBieHHas MHOOPMALUMS UM MHEHUS BEPHbl UAW MPUBEAEHbI MOJHOCTbHO, TEM HE MEHee
OCHOBAaHbl Ha AaHHbIX, NOJYYEHHbIX M3 AOCTOBEPHbIX UCTOUHMKOB. Kpome TOro, He caeayeT MCMNONb30BaTbh AaHHbIM AOKYMEHT B KadecTBe
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOATENbHbIX MHBECTULIMOHHBIX peweHnin. AO «Jusan Invest» pekomeHayeT He noaaraTbCs
Ha KaKyro-11Mb0o CoAep>KalllytoCa B HACTOALWEN Mpe3eHTauum MHPOPMaLMIO B MPOLECCe NPUHATUSA MHBECTULMOHHOIO PeLleHus.

Bca nHboOpMaumsa, npeaocTaBfieHHas B HACTOSLWEM AOKYMEHTE, BKAKOUAss HO He OrpaHnmuymMBascb B T[UCTOrpaMmax, He JOJIKHa
DACCMaTPMBATBLCS KakK rapaHTUsa MNOJiydeHus onpeneneHHOM AOXOAHOCTU OT MHBECTULUMW B LiEeHHble BymMarn U/uMamM WHble akTWBbl, MAWU Kak
"apaHTMS CTabuNbHOCTM PAa3MEPOB BO3MOXHbIX AOXOAOB, CBA3AHHbLIX C TakKMMW MHBeCTUUMAMKW. Kpome Toro, BCa MHOOPMaLMA, AaHHAa B
HACTOAWEM AOKYMEHTE, HE AO/KHbI PacCMaTPUBaThCA Kak MHOOPMMPOBAHME O BO3MOXHbIX U TOYHbIX Bbirogax. OnpeaeneHHas 4OXOAHOCTb
B MPOLLIOM HE ABASETCA rapaHTnUen AOXOAHOCTM B byayuleM. CTOMMOCTb aKTUBOB MM MAaEB MOXET KaK YMEHbLLATbCS, Tak 1 YBENIMUMBATLCA B
3aBMCMMOCTM OT CUTyaLMM Ha GUMHAHCOBbLIX PbIHKAX, @ TakXe roCyAapCTBO He rapaHTMpyer AOXOAHOCTM MHBECTULIMKA B MHBECTULIMOHHbIE

GOHAbI.

KEI)K,[I,I:II\/JI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATEJIBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFrO4dbl, W HPUANYECKUE,
Ha/10IOBblE I 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, a TaKXe OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOopMaLmMs, AaHHaAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCYeprbiBatollen U MOXeT OblTb M3MeHeHa B 0boe Bpemsa 6He3
npeaBapuTeNbHOroO yBEAOMIEHNA.

I'IpeAyrlpe>|<Aae|v| O HGO6XO,£I,I/II\/IOCTI/I O3HAKOMJIEHUNA C I/IHBGCTVILI,MOHHOVI AeKnapaumeP’l N npaBniaMn MaeBoro MHBECTMLUMNOHHOIO CI)OH,[I,a

lepea NprnobpeTeHMeM NnaesB NaeBoro MHBECTULMOHHOIO GOHAA HaxoadALlerocs B 4oseputenbHoM ynpaeaeHnn AO «Jusan Invest», koTopble
na3MeLLeHbl Ha Beb-cante AO «Jusan Invest».

‘lpaBMaa MaeBblX WMHBECTULMOHHBIX QOHAOB, YTBEPXAeHHble pelweHnem Coseta agmpektopoB AO «Jusan Invest» N227/07/20-01 o1 «27»
atona 2020 1. m cornacoBaHHble AreHTCTBOM Pecnybmkm KazaxctaH no peryanpoBaHUIO M PasBUTUHO GUHAHCOBOIO PblHKA «3» CEeHTAOPA
2020 r. N13ameHeHna n gononHenma N1 B npasuna UIMNN® «allEM» cornacoaHbl AreHTCTBOM Pecnybnnkmn KasaxcrtaH No perympoBaHMIO U
Pa3BUTUIO GUHAHCOBOIO pbiHKa 25 aekabpa 2020 r., Bcrynuam B cuny 31 auBapa 2021 r. MIameHenna v agononHeHna N22 B npasuna MO

«allEM» cornacoBaHbl AreHTcTBOM Pecnybankn KasaxctaH no peryimpoBaHWO U pPas3BUTUO GUHAHCOBOTO pbiHka 27 anpena 2021 r.,
BCTynaroT B cuay 12 nroHa 2021 .

OAPODOHYIO MHbOPMaLKo 0 aedatenbHOCTM AO «Jusan Invest» Bbl MOXeTe Moayuntb Mo agpecy: r. ActaHa, ya. CboiraHak, 34. 70. Tene®oHb!:
+7 7072 644 000, a TakXe Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET No aagpecy www.jusaninvest.kz.
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